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#ll = The Leadership of the
R ot of Commons,

From the Times,
Whenever the eareer of Mr. Disraeli comes

40 be fully navrated, it will prove to be one
pf the most instroctive of which the annals of
Jpublio lifé in England bear record, I very
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ag higm by ng man. "Ha isabsoln in
cariiih in’ ayerything to h m “hia
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wliow vf-'amnnnn on Artvinl . 14 i
swuslng to ses such & man ohasing butterflies
with the and fire which othars reserve
for the greatest pursuits of life. An English
journal attributes Mr, Gladstone’s {1l sucoess
a5 8 party leader to his excess of righteonsness,
and thinks that le is too
of Commons, and that the House of Commons
knows it. There Seems to be no nedessity for
this over-fanciful * explanation. M. .
stone's private sustority may have a great

puany ways it sheds a singular light npon the
onases which elevaté a man futo favor, as well |
as upon those which retard or hinder his pro-
gress, Never las there bean a harder contest
for power and fameo than that carried on dur-
ng the last thirty years hy the present Chan-
collor of the Exchequer. Men of ordivary
gourage or determination. would have been
disheartened long ago by the difficulties whith |

Mr. Disraeli has had to encounter, and
they would have abandoned an objeot which,
to the superfleial eye, it appeared impoi-
gible to accomplizh. There must have been
times when Mr. Disraeli's indomitablo apirit
faltered secrotly beneath the heavy blows it
tins had to bear. But If he has undergons
moments of despondency, he haa never be-
traved the slightest evidence of them to the
world. Master of many things, he is in no art
more proficient than jin that of concealing

rsonal feetng and emotion. On that worn
and sonlless face the most vigilant observer
can read nothing. Under attack or praise it
is alike passionless and immovable, No one
who has happened to be in the House of Com- |
mons on & vight when the two gladiators of
the assembly, Mr. Gladatone and Mr, Dis-
raell, fairly met each other, will ever forget
tho thin Jewish vountenance, shaded by a
hnt, with a curl or two hanging over the fore-
head, the unconscionsness of manmer, the ap-
pearanoe of upathy and indifference, which ]
are characteristic of the “‘adventurer” who
Yeads the country genllemen of England.
The koife may be cutting into vital parts, and
causing him to bleed inwardly, but he gives
no gign, Often when it Las seemad that the
{abric of his fortanes must inevitably fall with
a cragh around him, he has suddenly cast off
the mask, and risen to meet his fate with the
courage and strength of twenty men driven to
bay, pouring out upon the House a marvel-
Jous torrent of inveotive and scornful alo-
quence, electrifying his hearers by the bril-
lianoy of his wit and repartes, and soattering

influence upon his personal charaoter, but it
doesmot affect the estimation in which ha fs
held by the Houme. It is bis arroganos, his
impatient and irritable demeanor, his diffuge-
ness, his want of tact, his ill-regulated temper,

rayed a phalanx of the Liberal party against
him.
maon, only a little mora oaptious and quarral-

some, Determined partisans, like the Spee-

fator, van make it easily appear that s defect

of charpoter arises from the action of & sublime

virtue, or else from thedmpulse of & demonis-

el gpirit. With friends the former mode of
ratiooinntion is practised, with enemics the

latter; and henoe the different sketches which

are presented of Mr. Gindstons and Mr.

Disraeli, and the good and evil spirit of the

Spectator and other journals, The one is the

embodiment of righteousness, the othaer is the

incarnation of evil, Mr. Gladstone s trans-

figured, and Mr, Disrasli is consigned to the

bottomless pit. Both awarda ave uode-

served, but the public voice in the main ap-

proves of them.

Mr. Disraeli cannot hold his present posi-
tion as virtual leader of the Honse very long.
The prejudice againgt him i too deéply
santed, ane moreover he has instinots whiok
are always luring him on to the edge of
precipioes.  His nature and his inolinations
lead him to the constant practice of finesse
and fingsse is hateful to the English people,
unless a foreign power is to be outwitted by
it; and in snch attempts English finesse,
almost always breaks down. Russian diplo- |
matists, for instunce, always twist English
gtatesmen round their fingers. [n many re-
apeots Mr. Disraeli would have made an ex-
eellent foreign Minister; the danger would be
that he would intermeddle far and near, and |
involve his couuntry in a war. He has never
given any indication that prineiple wonld
stand in his way if he wished to change his
views. He is a supple, mobile, accommodat-
ing man; show him his position and he
aqueezes himself into it, and you would sup-

diis opponents with a rapid succession of
ptiletto thrugts, sharp, glittering, and croel,
a8 if the hand that delivered them knew well
that it was engagad ina war to the death.
After one of these great displays the House of
Commons wonld rise in & mass, and shout
jtsoll hearse in, cheering the man whose
splendid talemts have o often turned ruin into
‘viotory, and maintained him in one of the|
greatest positions in England, in spite of an
unpopularity which has extended over a quar-
ter of a century.

The long and interesting series of events
which have occurred in connaection with the
demand for reform, have resulted in what
seems likely to be the crowning point of Mr, |
Disraeli's life. We are dizposed to believe,
for reasons which we shall proceed to ex-
plain, that if e has not attained the ultimate
end of his ambition, he has accomplished all
that even an ingomparable energy and an in- |
telleot cultivated till every fibre of it glows !
with life and vigor, can bring to pass. He
has, indeed, done mnch, Kven his lifelong
detractors confess that he is at present the
maoat popular man in the House of Commons,
In ability, sagacity, skill in the mansgement
of an intricate question, he has surpassed
Mr. Giladstone, His enemies—and few pablis
men have ever had more—own that some
of his speeches this year are equal to any
which have ever been deliverad within the
walls of the Houge. Buot with this acknow-
Yedgment of his intellectual preiminence,
the voice of praise stops. The J-_'u.»ll_\' stigma
of dishonesty and insincerity has been affixed
1o his name, and nothing that he can do will
wipe it away. We believe thata oalm and
impartial serutiny of his career would excul-
pate him from the blackest of the charges
Wwhich it i8 common to hnrl against him. His
public acts at least have been straightforward
and consistent. He las not changed his
opinion go often a8 Lord Derby, or the late Sir
HRobert Peel, or Mr. tiladstons, But to these
men public opinion gave the credit of sin-
(.'Ul"l.l.y, while to Mr. Disrasli noneg bot the
most Tﬂpwht‘ﬁﬁ-“gl(' and t“ﬁgl‘ﬂt'l!l‘“l motives are
attributed. He is judged not 8o much by his
nolions as by the prosumplive and t"-ﬂlljﬂ(i'ﬂtﬂ.l
motives which are said to have prompted
thoso actioms, It is alleged, tor instance, that
Be is not “‘sincere” upon the question of
Reform, and yet the recent publication of
his speeches proves beyond a doubt that
for mnearly twenly years past he has been
advooating reform measures in the Hou
of Commons, Tlis i3 surely an evi.
dencé of ecarnestness and rveality of oon.
viction; but we should be much mistaken if
we supposed that it would Lave any intfluence
in mo the popula "‘!lilllll'l"lllll. of his
charac . ll!l". &8 a rile, do not read to
change iheir opinions; they yead what will
ﬁul)lpurl. their views and strengthon their pre- |
Judives., It has been the fashion to ory that
My, Disrnell i& insincere, and the geueral
public take the fact for granted. It would
Qoeasion them gome tronbie to in juire fnto the
snbjeet for themselves, and that trouhle they l
cannot or will not take. It is easivr 10 socept
a ory than to investigale a poliop, And it
thus arises that the fmputations which rest
aupon Mr., Disraell will never be removed
daring his lifetime; they form one of the
burdens which he must sarry with him to his
grave. )

This is one of the reasons which lead us to
believe that we now see Mr, Disrashi at the
pinnadle of his fame. VPartly throogh thy
extraordinary blunders of Mr. Gludstone,
partly by his own dexterity, he temporarily
#eized the 4;0u;f¢1uh4“llg }IJFIILIUH in the “Ul':lﬁﬂ
of Commons, But .. will require something
suore than fortuitons accidents to enable him
to hold it. He will require what it is impos-
gible for him to. obtain—public sympathy and
public confidence. 'What he has achieved st

resent is purely an intellectual trinmph,

he heart of England distrusts him—distrusts
him because he ganpot comprebend it, and
does not know its trae beut when he hears it,

He has not Epcoseded in llxrow:*himault'
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into sccord with the public fes of the
country. To the masséés of the plé he is
anknown, except as & man who makes very
clever speeches in Parllament, and supplies
an excellent target for the attacks of penny
weekly papers,  Mr. Gladstone, on the  other
hand, is familiar to the common people. His
wiame is assoviated with the changes whioh haus
taken place of late years in legislation affect-
ing the interasis welfare of the poor. He
took a leading part in the repeal of the paper
duty, which made’ chedp journils goul le,
and in many MOABUIES (8 to lighten the
burden of taxation on thos who hereto-

fore folt it.amost doverely.  Whatover may be

os¢ he had been standing there all his life.
&'hi.-\ versatility is not the tirgt qualifieation &
statesman van possess. [t may even lend him
to many misfortunes, unless it s well guided
and governed. Mr. Digraeli depends almost
exclusively unpon it for viotory, and very
often the result justifies his caleulations, as
we have seen during the present session. A
want of deep conscientiousness is his primary
blemish: and that want, although it may
often be concealed or rendered invisible, is
sure to prove a stumbling-block in the path
of a public man. It is inharentin the Chan-
oellor of the Exchequer, and we might as wall

expect the leopard to change his spots, or the |

tiger his skin, as to: look tor an amendment
in this particular, Bat it will always be an
astonishing fact and a memorable example of |

. what perseverancs, backed by talent, can ac- |

complish, that Mr., Disraeli shounld have
risen to go exalted a position and maintained
it against all comers 8o many years, notwith-
standing uatural flaws and imperfections
which were sufficient in themselves to lose the
battle. DBut a strong hand was over them; a

| reatless eye, o dauntless nerve ever kept them

under control.  Yet they exist still, like one
of those incurable physical maladies whickh
leave the patient unworn and uninjured to
ontwird appearance, while it is sapping the
foundations of his being. It may be kept out
of sight, but its effects cannot ultimately be
Lidden. Mr. Disraeli may achieve many more
intellectual conquests, but we know that no
effort he gould make wounld stir him up to
great earnestness and enthusiasm, whatever
might be the cause he professed to have at
livart.

e e ——
Condition of the Natlonal Banlks,
Ivom the Herald,

The declaration of large dividends by seve
ral of the national banks, in addition to the
large amount carried to their surplus funds,
ghows the enormous profits of these establizh-
ments, The First National Bank of New
York, for example, has just declared a regular
gemi-annual dividend of ten per cent., besides
incrensing its surplus fund sixty-live per cent.
All the banks, in fact, that are managed with
ordinary ability and honesty, are making im-
mense profits out of the publie, which are

altogether out of proportion to those of every
other business, We do not conclade that
generally the gains are as large as forty, fifty,
#ixtly,; or more per cent., which some of them
show; but we tlink we do not overestimate
the aggregate at twenty-five to thirty per cent,
The gapital on which dividends are paid to the

stopkbolders ig over four hundred and eighteen |

millions, s0 that we may fairly ealoulste the

total profits for all the nutional banks over o |

hundréd millions & wvear. Probably they
rench & hundred and twenty millions. YWhils
thiz exhibit is extremely gratifying to the few

favored capitalists who hiold the steck of the |

national banking associations, the mass of the
prople might properly inguire whanee these

excessive profits are derived, and whether they |

indicate a healthinl
country at large.
These profits of & hundred to & bundred and
twenty millions are drawn, of course, (rom the
productive interests of the country, and go
into the pockets of a few, comparatively. It
may ba gaid that capital has its rights and
priviloges, the same as libor or skill in busi-
nese, and that all have a right to make the
most they can from their aceumulated meany.
Ihig is nodonbtedly true as a general princi-
ple and ag regards individnal action. Bat in

state of things for the

nstitutions which are legalized and fostered
by the Government, there should ba a limit to
thelr power of absorbing the products of in-
‘i}lﬂtf}‘ and the wealth of a puople.  The prin-
ciple of restratuing the grasping power of vapi-
!.AIJ 18 recoguised E'Vl.'l')'l\‘huru. It ig embodied
in uspry laws and in'lawa prascribing the rate
of ll_l.ll!m::l on money, ‘The gg”(gra[ welfare, as
agninst epecial interests or privileges, should
Le the object of governmaent,

Hut in the case of the national banks, what
do we see ! We keo a gigantic monopoly overs
shadowing the whole country, absorbing all
the profits of industry, and threntening to oxs
#rcise the most dapgerons: power hoth fhsn-
cially and politically. 1t is far mors dangerous
than the old United States Baok or any other
moneyed institution ever was. Wy seo Lhe na-
tional bunks not ouly Jegalized and sy
by the Government, but,. strangs to
wddition to the large profits which could be
mads in the way of banking, snd in
the face of enormons’ dividends, the Govern-

s in

k]

1&:1 for tlie House |

his ionbility to ourb his tongue, which ar. !

He in not more righteous than other |

treat nationnl organizations or institntions, in |

makes & positiva gift to them of
A year, | iden givin
; the exo ivilege Bf banking, an
drivipg all ather t8 out of Existence for
- that pr m‘u gived them the profits of three
hon millfons of eiroalation.” The Bank of
England, with all its services to the State, was
never accarded anything like suoh rivilages,
and was never permittad to make auog immenge
gaina,  Althofigh that ‘great establishment
| manages the British national debt, and sots as
otir Treasury Dopartment doss for the (Jovern-
| mont, besides mmimi 1o, the rescne with its
| Tunds wheneverthe Clanesllor of the Exohequer
is o a tight plade, the Government takes two-
. thirds of the me of its elroulation not repro-
sented By gold o its vaults—that ig, of the
| olroulation represented by intersst-bearing
seonrities, Thewhole of the vironlgtion of the
national banks is represented by intereat-hoar-
| Ing bonds; yet the{l draw their intorast, and
pay nothing for the privilege of nircufﬂting
the money of the country, Never belore was
there puch favor gomferred on capitalists, or
stich a fraud upon the people. The whole
orgnnization is, a8 we sald, & dangerous one,
ahd & monstrous cheat upon the publio; but if
itis to be continued, lot us at loast save the
twenty millions a year now given to the banks
by substituting legal-tanders for their notes,
and cavcelling with these the three hundred
millions of the interest-bearing bouds now de-
posited by them as seourity for their oirenla-
tion. Thisis the least that & heavily taxed
people could expect. It would relieve our

ment aotu
over twenty millio

burdens, and help pay the national debt, while
the banks would, as the exhibit of their ocon-
dition shows, make plenty of money withoat
nary gratuity.

this extrmrdi

Emancipation in Brazil.
From the Tribune.

The telegraph yestorday bronght us news
that the last formidable stronghold of slavary
remaining in Christendom has virtually fallen
before the frresistible advance of the great
movement for universal freedom and equal
rights. Brazil bas given the death-blow to
the wicked system which has been so long
both her grievous burden and her foul dis-
grace. lenceforth, every child born into the
gmpire is free, and in twenty years the ohains
will fall from the  limbs of her last surviving
glave, By this decres, nearly 3,000,000 blaclks
are raised up from the dust; and though but
few of this generation can hope to see the
day of general emancipation, it is much for
them to know that the curse which rested on
the parents will no longer be transmitted to
the cuildren; it is ﬁtllllﬁllfiing that the younger

of them have a bright although distant future '|

to look towards and to wait for. Very likely,
too, the dying institution will not be suffared
to linger out the whole of the existence which
the new law acvords to it; as the beneiits of
ires labor to the whole conntry become appre-
viated, fresh legislation may hasten the ad-
vent of national liberty and justice.

The State which has just taken this import-
ant step in the road of progress covers about
4,000,000 square miles of the richest portion
of the South American continent, lLeing a
little greater in extent than the United States,
Nature has given it the most maguificent river
system’in the world, The Amazon rolls iis
mighty waves through the dense forests of the
porthern provioces—forests teeming with all
the gorgeousmess and loxariance of the
tropics, rich in precions woods and valuable
fruit-bearing trees, and alive with the most
brilliant forms of animal natare; and its
tributaries are streams which in any other
part of the world would be called rivers of
the first class. The Rio Francisco in the east,
and the affluents of the La Vlata in the
sonth, give fertility and chanuels of easy
intercommunication to enormous extents of
gountry, while in the interior stretch the
great grass-grown pampis, with their count-
less herds of cattle, covering a region seven
times as big as the whole of France.

There arg mines of gold; there is coal in |

plenty; thera is iron; and the annnal product
of diamonds is not far from §2,000,000. There
i# not a desert in the empire, The whole is a
rich loam, vovered with a vegetation une-
gualled for magnificence and heaunty, except,
perhaps, in gome of the fairy-like islands of
the Indian Ocean. Even with her present
mengre development, Brazil supplies halfl the
world with coffee, and sends abroad also great
quantities of cotton, sngar, and tobacco. She
has exported more of collee sand sugar in
eighteen months than of diamonds in sighty
years, It is three hundred years since
the first permanent settlement of the country
by Europeans: yet in all this time, and with
all the marvellons wealth of the seil, and the
charms of a genial climate to tempt hmmigra-
tion, not one acrs in & hundred and fifty has
ever fult the labor of the hustandman; and
immense regions are almost as unknown
to-day as when Pincon, the companion of
Columbusg, first took possession of the
country in the name of the King
of Custile, Nor, for many years
at  least, has the Government, which
is ome of the best, most liberal, and most
progressive moparchies in the world, sparad
any effort to attract the superabundant popi-
lation in Europe. Since the Brazilians wrasted
their independence from the mother country,
Portugal, in 1822, they have devoted them-
selves zealously to works of social and indas-
trinl improvement. They have froedom of
eduoation, freedom of the pressg, and freedom
of religions worship., They have lubored hard
to develop their means of communication with
the Old World, having regular lines of mail
stenmers to the principal Karopean ports,
They have steamers on the coast and rivers,
They have railways, built by English and
American engineers, Their trade with Great
Britain, France, and the United States is large,
and constantly increasing. "Their imports at
the latest date for which we have relurms
(15363) amounted to 255,000,000, and their ex-
ports to #68,000,000, Six or seven years ngo,
there were already some fifty foreign colonies,
founded by the aid of liberal grants of Gov-
eroment lands; bot the colonists did not
number, all told, more than (0,000; and, at
‘ uny rate, it is not by banding thewselves
together in isolated communities that immi-
grants ean materially benefit the country of
[ their adoption. The infusion of new bipod
‘ mugt perineats the whole body politie; and if
ke old blood snd the new cannot mingle, one
or the other will be driven out.
It 18 precisely hecause thers was an alement
in the sooin]l and political life of ITirazil which
rl‘llﬂ“‘.’d these Btllrdy ﬂp‘t].a]‘.‘,' that the gl‘l“l
Bouth American empire is still so thinly pro-
pled; haying only about #,000,000 inhabitants,
or legs than o quartey of our own population.
The same cause which, in this country has
uniformoly directed the stream of Immigration

1o the Northern and Westorn instead of to the
Bouthern States, has been ponstantly pounter-
acting all the inducements held ont | ¥ nature
and by man to draw settlers to Brazil, Slavery
snd & wholesome free immigration are natural
enexnies, and always have been, the world
over. DBrazil has !m‘konul to the settler with
one hand, while with the other she 11 uphald
the %y:;'ﬂ wickednesa that drjves him awasy.
Phe, _h::lonhu enslayed the Indinng; . and,
| despite futile saeasures of emancipstion

"
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,rn nqt.-prr?: ble. Ag""ﬁ"‘.“
were focording dther Porfu-
guese dumlnicmat:ulm‘ll a alave trade ;{:h tl{e
African coast naturally up, and is only
justended. Portp llbou:ﬁ” Ll‘w‘“:’ troaty
wﬂh mx}lﬂd, in l 15,\ ta h L WG.
Brazil remewed the obligation in her own
pame in 1826, Yet in 1839 it was estimated
that $0,000 blacks were hmported every year;
and, ten yenrs later, the Minister of Foreign
Affairs reported that the brutal trafio had only
been reduced ona-fonrth, The energetio action
of England, declariog in 1846 that Brazilian
slave-ships should be amenable to English
authorities, led to a long diplomatic coutest
and threats of war; but it bore froit in 1860 in
a statute wherein Brazil assimilated the trade
to piracy, and in 1862 the Bmperor deolared it
virtually extinet, I the meantime, an oppo-
gition, not to the slave trade alone, but to
glavery, top, gradually strehgthéned itself
within the Empire, Manumission bocams fre-
quent, and the laws made it very easy. A
goolety was organiaod under the protection of
the REwmperor, which, every year, in open
church, golemuly liberated a number of slaves;
and in 1866 the English Ambassador wrote
home that the Government had communioated
to him their resolution gradually to abolish
glayery in every part of the Empire, The

rand step which they have now taken has no
gnnbt been impelled by the example of our
own country. It is one of the many precions
fruits which have Bprung, and are destined
yot to spring, from the soil which we watered
go frealy with patriot blood.

Hix years have witnessed the emancipation
of 26,000,000 serfs in Russia, the Hberation of
4,000,000 slaves in the United States, and the
virtual maoumission of 8,000,000 negroes in
Brazil. It is a glorious six years' work—
32,000,000 of men restored to odom, and a
curse taken off three of the largest empires in
the world! The little that remains to do can-
not rest long undone. The miserable relic of
barbarism lingers now only on a few islands
belonging to the Spanish crown; and the slave-
holder who, in the face of the events of the
last few years, hopes to retain the right to my
and sell his fellow-man, even in those islands,
must be sanguine indeed.

A New Politioal Party—-Governor Orr.

From the World,

In a speech last week to a mixed multitude
of whites and blacks, at Uolumbia, 8. C., Gov-
ernor Orr i3 reported to have made the fol-
lowing remark:—

. “He urged upon them to put no faith in elthet
Demoornis or Repoulloans—thatl both parties
were on the eve of reorganization, and that s

third one would, 1o all probubility, be erected

out of the better elements of both, and that
that party would be thelr best one; that they
had better send thelr representatives to

Congress uncommiiled, and thus secare, at

least, the attention of both; that Grant for next

FPresident would be the man upon whom tha

new conservative party would unite."”

We so far agree with Governor Orr as to
think it probable that the next Presidential
election will be a triangular contest betwixt
three candidates. But he is out in his con-
jecture as to the recruiting ground and the

candidate of the third party. That there will
be a schism in the Republican party and a
oleaving off of & large segment of it, (5 an ex-
pectation for which good reasons may. be
ﬁlv«n, but we kmow mo grounds for appre-
ending anything similar in the Demovratio
party. The assiguuus attempts, more or less
openly making, to construct snch a third
party as Governor Orr anticipates, are
engineered entirely by dissatisfed Re-
publicuns, without any Democratic co-
operation in{ the Northern States. The
Times and the Commereial Advpertiser, of
this city, are ila foremost organs, and their
editors, with Mr. Seward, its chisf abettors.
We suppose it will have the zsalous co-opera-
tion of such ex-Republicans as Senators Doo-
little and Cowan, and many more who are
ready to break with the party as soon as they
can gee a good chance to show it a fair pair of
heels without going straight over to the Demo-
crats, The Philadelphia Convention had its
origin in similar motives. It proved abortive
becanse its projectors nnderrated the cou-
rogeous tenaneity of the Democratic party.
The writer of the Philadelphia address, who
was the first to bolt from the movement and
proclaim its fgilure, justified himself by laying
the whole blame on Democratic stiffness,

It is the same elements of dissatisfaction
which last yvear tried to erystallizea new party
aronnd President Johnson, that are now in-
voking, for a similar purpose, the popularity
and supposed Prasidential availabilivy of Gena-
ral Grant, Now, as then, the whole moving
impulse comes from Sources outside the
Democratic party. Among a portion of the
Republicans there is a growing and inappeas-
able dizvontent with their party relations, tha

awd more apparent us the Presidential election
aspproaches.  Demoorats; on the contrary, are
fully eatisiled with their party, and have in-
surmounntable objections to disbanding it. Thoe
Demooratio party is as compaot and inflexible
thiz year a3 it was last; and is stronger and
more hopeful, as the Conneetiocut election and
other indications attest. While, therefore,
there are grounds for expecting a Republican
sohism, there ave none for supposing that o
conglomerate third party will arise, composad
of seceders from boll of the existing organiza-
tions.

The idea that the Democratio party is going
to disbamd, instead of gathering new hope
and energy from the prospect of a division in
the ranks of its opponents, is founded on a
misconception of the Demooratic spirit.
who were capable of being scared, driven, or
geduced from the Democratic party long ago
left us, under more plausible exouses than
gen oconr again, - Men who did not join the
!;.-rul-li\-;m party in its strength are not likely
to become a tail appendage to it when its mis-
sion is on the point of being accomplished, and
its organization crumbling to pieces. Those
who went out from us during the war could
allege motives of patriotizm; if any shonld go
now, what reagons could they give for their
long and faithful adherence through seasons
of obloquy and trial? The Democrativ party
bas gone throogh a thrive-leated furnace.
Those who stood irm and defled ' persscution
and ealumny doring the war, are hardly the
kind of men to listen to the blandishments of
their former traducers, Democrats who have
cantinned such for the last slx years are made
of sterner stuff. Thers is 0o motive to change
pow which had not ten-fold foree three years
ago., The thme 1s past when auy offices are to
be got by going over. There are no public
reasons for change which van operate on the
mind of & Democrat. - The freedom and rights
of the negroes are seeured by Bouthern con-
sont.  They will never be disturbed, lot Demo-
orats vote how they will. It would be a
strapgely solected time for turning their coats
just at the moment when all these questions
are passing out of politics.

It may be that Demgorats are not ex-
peoted 40 join the Republicans, but 8 new

do? advoosten have, a8 yut,
tin s o namely, to
Rliatiod Iy e spgtiaching. sihisy

B the = :
Eepnbliun party. . The OOE P
needs but a small addition to T4 Atrebgth
to be superior to the whols Repubfican
party united. It needs not “a single
to insure its sncosss against the Republican
party divided. A Demooratic aplit will be as
iatal to the radicals ns would be the forma-
tion of a new mny If the split ocours,
the Demooracy will be triumaphant; if it does
not ooonr, we shall gain from the discontented
Republicans votes enough to make us a
majority. In either case the radicals will be
held in check without any snch desperate re-
gort as disbanding the Repullican party.
Mossrs. Seward, Weed, and Raymond would
no doubt Yre[ar a hospitable half-way honse.
They would find it awkward to join & party
whieh they have spent their whole lives in
abusing. But the rank and file of quist
voters, who go to the ballot-box and deposit
n silent voto, have no such antecedants Lo pro-
tect. Tha profound and widespread discontant
of the wm‘Eing olasses will alone suflice to tarm
the geale in our favor. That their impove-
rishment is the direct fruit of the Republi-
can polioy, id a truth quite lovel to their ap-
srehiension,

The whole strength and promise of this
third party movement, so far as it has any,
eongist in tho expectation of running General
(irant for the Presidency. But suppose Gene.
ral Grant should refuse the nomination? He
wounld not knowingly run to ba beaten; and it
may be safely assumed that he is a prudent
caleulator of the chanoces. As the nomines of
the discontented Republicans, he would beat
the bush for the Demooratic candidate to
cateh the bird. Atthe very utmost he could
only get votes enough to prevent any election
by the people; and if the choice is thrown into
the House, the radical candidate will be
elected. Bul the more probable effect of ron-
ning a third candidate would be an easy vic-
tory for the Democrats,

History of the Resumption of Specie
Payments in Kugland,

In a recent issue of the New York flerald,
nearly an entire page is devoted to a history
of the resumption of specie payments in Eng-
land after the peace of 1515, We will endea-
vor to present a summary of the most striking
shatements and statistios of this financial
sketch, withont adopting its deductions. Tha

treaty of peace, after the battle of Watarloo,
was definitely concluded in December, and
there was o demond on the part of the **Bul-
lionigta'" for the immediate resumption of
specie payments. The Ministry fixed the day
of resumption on July 5, 1816, The conse-
(uences are thus portrayed:—

*The bank of England began at onoe rapidly
to copiract its issues, and 10 redoce Its dis-
connis to the commercial world; the country
pankers, all of whose issnes were convertible
Into Bank of England notes, were foresd to fol-
low suit, Gold, which was then of course a
mere commodity, fell in price from £5 8s, per
ouncelo £4 3« in January, 1810, and to £4 per
ounce in May of the same year, Hut the prices
ofe\'crylhlnielne fell in a stlll greater ratio.
Wheat, which was 858, n quarter la 1814, fell to
s, In 1816, The consequence of this contraction
of elreulation and shmulianeous fall of prices
was o scene of agricultural and commercial dls-
tress of unprecedented severity, Mr. Tierney
stated from Lis plnoe in the House of Commons
that ‘the peop?e of England were suffering
more intensaly than at any period sinee the
Norman congnest,” The tolal namber of bank-
rupteles in 1815 was 1285: in 1816 they Increased
to 2088, belng an additlon of 65 per cent in one
year, The manufacturing districts snffered as
much as the agricultural and commercial ones;
nor was the stagnatlon of indastry conflned to
any particular department. Distreds was ns
great among the eotton spinpers of Manchester
or Glasgow, the silk weavers of Spitaifields, or
the glove manuafacturers of Nottingham, ns
among the bardware men of Birmingham or
the lron moualders of the Methyr-Tydvil,”

In this season of distress, the Government
of Lord Liverpool brought in a bill to pro-
rogue the resumption of specie paymeuts
until July 5, 1818. The bill was carried
through both Houses by a very large ma-
jority. During the two years of the suspen-
gion of specie payments, the country bankers
enlarged their issues, the Bank of England
did mot contract, and a rise in prices took
place. The home consumption of manufac-
tures expanded—a sure si%n that the working
claszes are employed. 'he three per cents,
which in January, 1817, were gixty-two, had
risen by December of that year to eighty-
three. The bankrupteies fell from 2089 in
1816 to 1470 in 1817, and further to 1056 in
1518, The revenue rose, and in both years
the amount paid of the national debt was
large—larger than it has ever been ginece.
“The imports rose from £205,000,000 in 1816
to L36,000,000, A second attempt was now
mwade to return to specie. The history of this
eifort at resumption is thus narrated:—

‘“‘In October, 1817, the Direotors of the bank

noles of every deseription lssued prior to Janu.

disintegrating effect of which will become more |

All |

party. But what does Lhat new party propose

w1y lst of thal year, The attempt was n fall-
ore. A great drain of |§ol:l s¢l In upon the
bink, and the sum pald in specle for these
untes before the end of the yaar amountad to
A2.000,000, The result of this experlment con-
vineed the Government that It wonld not do to
return o specde payioenls on July 5, 1518,
necording to the act then in force, They there-
fore proposed 10 Parlinment to grant the syme
bollg eurrency mml.lwl: reprieve for a twelvee
wonth, or untll July 5, 1518, The opposition
passionutely combnted nnd denounced this
meusnre, but they wers beaten In thie House of
Commons by 14 to W, and In the House of
lords by 22 w0 U, It was durlng this debate
that Mr. Hudson Gurney and Alderman Hey-
gate declared agalonst a resumption on prinel-
ple, and that the former gentieman ullered the
following emphalle decinration aud remark-
nble warnipg=—"Bat do what you will, one
thing Is certain: your pound of neeount is not
the pound of account of the days of Wiilliam
I11: and under a Jdebt of L30.000,000, you oan
no more [oree back yuurlprlcex Lo the !mcum ul
forwer times, without rolo to all parties, than
you can mike the shadow go back on the dipl”

Under the sscond “‘reprieve’ the country
began to flonrish again, prices maintained 3
high level, the Treasury was full, imports in-
creasod, and new chaunels of prolit and enter-
prize wors openasd, tr_r;{lu and commercs wore
in a fourighing condition, and the Chancellor
of the Exchequer boasted that in three years
he hiad paid off nearly thirty millions of pounds
of the national debt.  But this was not to last.
A commmittes of the !!(N].‘.‘ﬂ of Uﬂn][n{}m WS
ur;]minlt-d to inguire into the question of re-
suring specie payments. It reported resolu-
tions providing for & partial resumption of
specie  paywents on  Febroary 1, 1820,
apd  proceeding by degrees to & total
resumption, which was to take place,
al theé existing price of pgold, on May
I, 1821, These resolutions were brought
before the House by Mr. Peel in the month of
May, 1819, The Government yielded to the
bullionists, and a bill was drawn up embody-
ing the substance of the resplutions of the
Uemmittes. Potitions against the Committes's
resolution and bill poured into the Hounse of
Commons from “‘the merchants, bankers, and
manufaeturers of Bristol}'' from *‘the prinei-
pal merchants and manufacturers of Leeds:"
from “the merchants of Liverpool;’" and from
five hundred merehants of London, The bill,
singe known as Peel’s act of 1819, passed
through both Hommes.

The conseyuences are thus described by the
historian Bir Archibald Alison:—

lésued a notice that they would pay specle for |
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were In conseguence foreed to
into market, Pri in :
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your 1L sank 86 1ow an £9,145.000," e
Beveral tables of pricea are given to cor-
roberate this pictore, which we nesd mob
ublish, . On May 1, 1821, the Baok of -
and cowpletaly resumed. One year aflorw
Mr. Atwood, a banker of - Birmivgham, had
ovoasion to say:—'"We have been thrown back
upon a state of society in which all indostry
aud enterprise have been rondersd pernicions
or ruluons, and whera uo property has beem
fnfo, unless hoarded In the shape of money
or lént to others on & donble security.

is a state of things which, in its results,
leaves the landowner without reni, the mar-
chant without profit, the laborer without sm-
ployment or wages—which revolutionizes
property and deranges and digorganizes all
the differont relations and interests of soofety.

We will now append & few of the deduo-
tions given at the conolusion of the instruoc-
tiva article from which we have collated the
foregoing faole, premising that we do not
accept them throughout, but at the sama
time admitting that they contain muoh that
is troe and yaluable., The propositions are
thus put. We begin with the third in the
geries:—

43, That e forced and artificial contrastion of
the currency brings disaster Lo every Industrial,
produotive, and commercinl class, and bane-
fits only one very smull class, namely, the
'(;moue,rud capitalist,” as deflued by Hudson

urney,

4. That the resumption of specie pavmen
favors the natiopul oreditor at the expenss
the nationnl debtor, and individual creditor st
the expanse of the Individual detitor,

b. That the resnmption of specie payments
tends torender the paymont of a national debt
immensely difficult, if not impossible.

6. That merchants, manufacturers, and farm-
ers, who give thelr minds to this suby) Are
more llkely to be right on carrénoy questions
than bullionists, Knmpklawau.nndjourmllm

7. Thatalthough nine out of every ten banlk-
ors may be but poorly versed lo the theory of
monelary solence, yel that thelr praotical good
sense makes them saler guldes than oold-
blooded bulllonist theorists, whose pringiple of
nctlu{: in, ‘:i‘cru\h the conntry rather Lhan our
crolohels.’

SPECIAL NOTICES.
@7 NOTICE.

'NORTH PENNSYLVANIA RAILROAD.
CHANGE OF HOURS.

On and after WEDESDAY , May 8, 1867, THE PAS-
BENGER TRAINS OF THIS ROAD will loave

THE NEW DEPOT,
' N. W. CORNER OF BERKS AND AMERICAN STS.,
AS FOLLOWS;

For Bethiechom at 746 A. M., 1'0 P. M., apd 520 P.
M. 740 A M. and 1'80 P M, are Through Trains to
Wilkeabarro, Malsnoy City, and Mauch Chunl,

4§20 P. M. Train 18 Torough Train to - Baston, Allen-
town and Mauch Chunk,

}‘urilu)'luwwn ot 46 A, M, 25 P, M., and 4 P, M,

For Lnoadale, ut 650 P, A,
For Fort Washingion ai 10015 A, M, and 13°30 P, M.
THAINS FOR PHILADELPHIA.
.Imw Bethlebam at' 025 A. M,, 11°66 2000, snd

Ly
Plﬂn\m Doylestown nt 0% A. M, 216 P, M, aud §40
Leave Fort Washington at 11 A, A, and £16 P, M,
Leave Lansdale at 6 A, M, M

_ ON NUNDAYS,
Philadelphia for Bethlehem nt i A, M,
Philadelplia for Dovlesiown at 245 1, M.
Doylestown for Philnoelphin st 790 A. M,
Bethiebem for Phlindelphia at 430 P, B,
S0 ELLIS CLARK, General Agent

@" HEALTH OFFIQEBE-
PUILADYPHRIA, May 1, 1807,
In secordance with a resoluddon of the Board of
Henlth, ndopted April 2, 1807, propwasis will ba re-
ceived st ihe Health Otlles until 12 o'clock M., the
loth Instant, for the removal of suoh nulbAnoes a8 sy
be diregted by sald Board of Heaith within the jre-
upﬁ'llruﬁllnuiluu. 117 whi:'i- . u
¥l istricl, comprislog the 1s ad "
| 7th, Sth, and 2eth W ards, g s 1 i
Socond Distriet, comprising the oth, 9th, 10bh, 118hs,
mxhnhllﬁhi llnihl' :m! [ 1111 j\\'m '1.I
Thir Mstrict, comprising the 20th, 2ist » 24th
aulti :'lthl \}’:ﬂt?. | . \ i M
‘surth Distriet, comprising the 16th, 17th, 18th,
23d, und 25th Wards, ) ="
Sald proposals to specily the price perouble foot
for cleanldg Privies, the price per day for use ot horsa
and eart, with driver, nnd the price per day for each
| Iaborer employed.
Sald contract to continue untll Decomber 51, 1867,
Hidn for the cleantog of Prvy Wells will be re-
colved from Heensed clesners only.
ddriss HORATIO G, SICKBL,
| B110t Health Ofticer.

Ee:r" NOTICE I3 HEREBY GIVEN THAT
An Application will be made by the unders
slgned to the
DEPARTMENT OF HIGHWAYS,
for s contract to pavi Hancock street, from Norrls to
Berks streots; and all persons interested will present
any ukjections the mug have o sueh improvement,

ob oy before 12 o'clock MONDAY, May 20,

The Mollowing-nawmeo persons have slgned oo agroe-
ment for the paving of the street aforeanid:—

Joseph Hoates, Hugh ©'Dounell, J. H, Sibben &
Co., Warner Jastice, J. S. Smith, J. N. Moore,
J. L. Haines, Pooley Howard, E. Marks, Marx

Devige,
8, A. MILLER.

| G4m*
@1‘“ NOTICE-THE NEW ORLEANS RE-
PUBLICAN solivite the patroowss of sll lu{hnl
men in the North who have business Interests lu the
Nouth, Haviog besen selecied by the Clerk of the
Hpuse of llegrmnlunwm under the law of Col
pamded March 2, 1887, na the puper for printing sl the
Lows  and Tresties, and all the Federal vertine-
ments within the Sute of Loulslana, It will be the
best advertiing mediam (4 sho Boutliwest, FoRoh g
i lnrger number of business men Lhang an Okther
paper, Addressa MATHEWS & HAMILTON, Con-
veyvancers, No. 107 SANSOM Street, or 5. L. BROWN
& CO., Xew Orleans, Loalsinnn, 43 im

Rf = OFFICE OF THE WARREN AND
57 PRANKLIN RALLWAY CUOMPANY, No.
2ty WALNUT sirests "
PIOLADRLPAIA, April 0, 167,
The Coupons of the Wanen and brapkiln Rallweay
Company, due Muy 1. will be pald sl tbe Hanking
House uif JAY COUKE & CO,., Phlisdelphia,
b1 H. P, ROU'TEHR, Treasurer,

NATIONAL BANK OF THE REPUB-
LG, PHILADELINIA, May 8, 1807,
‘ Applieations for the upalloted shares In the In-

|'l
II

ey

| erenne of the Capitnl Styck of this Bank are vow belng
I recelved and Lhe slock delivered,

| &8 JUSEPU P. MUMFORD, Cashler.
| —
NATIONAL BANK OF THE RE-
H wl’l‘l:uﬂ. Puivaneryita, May ), 1847,
The Board of Dirtctors hiye This Lay declared u
{ @ividend of WOUR PEH CENT,, clodr of tixes, pay-
abie on demand, By arder of (bhe Board,
51ut JUuskEPH P, MUMFORD, Crabler.

@; THE PHILADELPHIA NATIONAL
BANK.

PHILADELPIITA, May £ 1867,
The Directors have deolarod i Dividend of BV EN
l’l-.ltu%,‘h:N'l'. 1or the last 91X monihs, cleae of Laxes,
Py ntle on demand, -
030k 1, B COMEGYS, Cashior,

g"’ AMERICAN ANTL-INORUSTATION
COMPANY, No. M7 5, FOURTH street.
. PanLa s, May 1, 147,
Tho Anoual Mesting of the Stuokboldor of thin
mpnny will b held wt the ofiop on TUESDAY
Lh ipstant, at 8 o'clock . M, Anelection for BEV N
’i "‘ '5-:31'0115 will kit tuke

LA H, G, LE
Canbxn, N. J. April

WEsST JERSEY
PANY,~
The Board of Direciors have this
:::i:tln.?nninlv{asud of FOUR PER
o¢ s 2
payabieal' m&m&"%ﬂﬁ"%
s RO T, RO

=,

Joe,
ENRING, Becrotary.
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